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Disclaimer

FORWARD-LOOKING STATEMENT

This presentation is for informational purposes only and does not constitute, nor should be construed as, an offer or a solicitation of an offer for the
purchase of any securities of Zephyr Minerals Ltd. ( fi Z e p bryinvestinent advice. This presentation contains forward-looking information.
Forward looking information contained in this presentation includes, but is not limited to, statements with respect to: (i) the estimation of inferred
and indicated mineral resources; (ii) the success of exploration activities; (iii) the results of the PEA including statements about future production,
future operating and capital costs, the projected IRR, NPV, payback period, and production timelines for the Dawson Property. These statements
are based on information currently available to Zephyr and Zephyr provides no assurance that actual results will meet ma n a g e mexpettatiens.
In certain cases, forward-looking information may be identified by such terms as "anticipates”, "believes”, "could", "estimates", "expects", "may",
"shall", "will", or "would". Forward-looking information contained in this presentation is based on certain factors and assumptions regarding, among
other things, the estimation of mineral resources, the realization of resource estimate, metal prices, the timing and amount of future exploration and
development expenditures, the ability of Zephyr to fund the capital and operating expenses necessary to achieve the business objectives of
Zephyr, as well as those risks described in the public disclosure documents filed by Zephyr. Due to the risks, uncertainties and assumptions
inherent in forward looking statements, prospective investors in securities of Zephyr should not place undue reliance on these forward-looking

statements.

TECHNICAL DISCLOSURE

It should be noted that the Dawson Property PEA is preliminary in nature and includes inferred mineral resources that are considered too
speculative geologically to have the economic considerations applied to them that would enable them to be categorized as mineral reserves. There
is no certainty that the PEA forecast will be realized or that any of the resources will ever be upgraded to reserves. Mineral Resources that are not

Mineral Reserves do not have demonstrated economic viability. Additional information about the Dawson Property PEA is summarizedinZe p hyr 6 s

March 21, 2017 technical report titled i N a t ilmstrumént 43-101 Technical Report for the Dawson Property, Colorado, U S Awhich can be
viewed at www.sedar.com under the Zephyr profile.

QUALIFIED PERSON

The Technical Information contained in this presentation has been reviewed and approved by Mark Graves, P.Geo., who is a Qualified Person as
defined in National Instrument 43-101.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of material presented in this document.
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Zephyr Minerals Share Structure

rsX venture @ orc €

Symbol ZFR ZPHYF

Shares Issued 67,086,985

Options Outstanding 5,500,000
Fully Diluted 72,586,985
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Dawson -Green Mountain Property

A Located in mining friendly '
Colorado, USA

A 2 hour drive from Denver
A 9 km SW of Cafion City

A F:Iose tp infrastructure & i e Mind
industrial support ' *
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Dawson-Green Mtn.

A 5.8 km from power

A Underground mining
proposition at Dawson

environmental footprint

Section = small Property




Dawson -Green Mountain Proper
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Dawson Section Claim Map

A5.05 km?2 (505 hectares; 1,249 acres) Permitting:
A10 Patented Claims A Patented Claims i State and County only.

A51 Unpatented Claims
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Claims Subject to Royalty

* 50% direct T 50% contract




